HD2: Annual General Mandate 2016
On 26/04/2016, Housing Development Investment Joint Stock Company HUD2 announced Annual General Mandate 2016 as follows:

Article 1: Approve the report of Management Board, Board of Directors and Supervisory Board

Article 2: approve the business result and the financial statement 2015 audited by AASC Auditing Firm

	No.
	Target
	Unit
	Result 2014
	2015
	Rate %

	
	
	
	
	Plan
	Result
	Result 2015/ Plan 2015
	Result 2015/ Result 2014

	1
	Business value
	VND billion
	287.2
	299.8
	313.6
	105%
	109%

	2
	Investment value
	VND billion
	206.0
	250.6
	286.1
	114%
	139%

	3
	Total revenue 
	VND billion
	259.6
	285.4
	295.7
	104%
	114%

	4
	Profit before tax
	VND billion
	20.9
	12.2
	29.0
	238%
	139%

	5
	Profit after tax
	VND billion
	11.1
	10.5
	22.7
	216%
	204%

	6
	Payments to the State’s budget
	VND billion
	9.8
	5.5
	13.7
	248%
	140%

	7
	Dividend payout ratio
	%
	8%
	8%
	15%
	188%
	188%


Article 3: Approve the plan on distributing profit 2015

Pursuant to the financial statement 2015 audited by AASC Auditing Firm

- After-tax profit according to plan of General Meeting of Shareholders: VND 10,500,000,000

- Actual after-tax profit:
VND 22,688,640,253

- Undistributed after-tax profit of the previous year:
VND 533,296,000

- Profit allocation according to Cooperation Contract:
VND 700,757,841
- Profit for distribution:




VND 22,521,178,412

General Meeting of Shareholders approves the plan on distributing profit 2015

1. Dividend payment (15%/charter capital)

VND 13,443,529,500

2. Remuneration payment to Board of Directors and Supervisory Board: VND 138,000,000

3. Development and investment fund:


VND 3,378,177,000

4. Bonus fund:





VND 2,252,118,000

5. Welfare fund:





VND 2,252,118,000

6. Bonus paid to Management Board:


VND 500,000,000

7. Other payment:




VND 194,950,320
8. Undistributed profit:




VND 362,285,592

Article 4: Approve the business plan 2016

	No.
	Target
	Unit
	Result 2015
	Plan 2016
	% growth

	1
	Business value
	VND billion
	313.6
	346.6
	111%

	2
	Investment value
	VND billion
	286.1
	375.5
	131%

	3
	Total revenue 
	VND billion
	295.7
	319.5
	108%

	4
	Profit before tax
	VND billion
	29.0
	21.1
	73%

	5
	Profit after tax
	VND billion
	22.7
	16.9
	75%

	6
	Payments to the State’s budget
	VND billion
	13.7
	13.4
	98%

	7
	Dividend payout ratio (%)
	%
	15%
	15%
	100%


Article 5: Approve the plan on distributing profit 2016

1. Expected after-tax profit 2016:
VND 16,699,000,000

2. Profit distribution plan 2016

- Dividend payment (15%/charter capital):
VND 13.443 billion

- Extraction of funds: based on the actual business situation, Board of Directors will present the detailed plan to annual general meeting of shareholders 2017 for the approval.

3. In case that the actual profit exceeds the plan profit, General Meeting of Shareholders approves using 3% of the actual profit 2016 (but not over VND 500,000,000) to pay bonus to Board of Directors and Management Board.
- Capital source: After-tax profit

Article 6: approve the remuneration of part-time members of Board of Directors and Supervisory Board

- Chairman of Board of Directors:

VND 3 million per month

- Member of Board of Directors:


VND 2 million per month

- Head of Supervisory Board:


VND 2 million per month

- Member of Supervisory Board:


VND 1 million per month

Member of Board of Directors and Supervisory Board who is working in HUD2 will be paid remuneration at the end of each quarter. Remuneration of member of Board of Directors who is working in HUD Corporation will be transferred into account in Dec 2016.
Article 7: Approve selecting unit to audit financial statement 2016 and review financial statement of each quarter (if necessary)

- AASC Auditing Firm

- Deloitte Vietnam Company Limited

General Meeting of Shareholders authorizes Board of Directors to negotiate with these units to select a unit to audit financial statement 2016 and review financial statement of each quarter.
In case that Board of Directors fails to negotiate with these units, General Meeting of Shareholders authorizes Board of Directors to select other unit named in the list of auditing companies allowed by Ministry of Finance to audit public company.

Article 8: Approve the 5-year plan (2016 – 2020)

	No.
	Target
	Unit
	Result in the period 2011 - 2015
	Plan in the period 2016 - 2020
	% difference

	1
	Business value
	VND billion
	1,205.53
	2,037.59
	169%

	2
	Investment value
	VND billion
	717.82
	1,744.74
	243%

	3
	Total revenue
	VND billion
	784.78
	1,956.98
	249%

	4
	Owner’s equity
	VND billion
	109.76
	221.73
	202%

	5
	Profit before tax
	VND billion
	58.81
	113.90
	194%


Article 9: Approve the plan on investing in new projects

1. Investment project “Construction of ecological housing area in Kieu Ky Ward, Gia Lam District”

2. Investment project “Mixed-use building – Viet Hung Urban Area – Stage 1”

3. Investment project “Complex of commercial center, houses and services in Mao Khe Town, Dong Trieu District, Quang Ninh Province”
4. Investment cooperation project “Housing area converted from motorcycle parts plant – VMEP Company at Le Trong Tan Street, La Khe Ward, Ha Dong District, Hanoi City”

5. Housing area project at 212 Hoang Quoc Viet Street

6. Investment cooperation project “Complex of houses and commercial offices converted from factory of COMA5 Company in Tay Mo Ward, Nam Tu Liem District, Hanoi City”

7. Investment cooperation project “Urban area in Nhan Hoa Commune, My Hao District, Hung Yen Province”

General Meeting of Shareholders approves the plan on signing contracts with partners and preparing for above investments and assigns Board of Directors to implement necessary legal procedures and present to General Meeting of Shareholders for approval.
Article 10: Approve the plan on increasing charter capital of the Company

1. Name: Stock of HUD2 Housing Development Investment Joint Stock Company

2. Type: Common

3. Par value:

VND 10,000 per share

4. The number of shares before issuance: 8,962,353 shares

5. The number of shares expected to issue: 10,955,087

In which:

5.1. Issue shares to existing shareholders to increase charter capital from owner’s equity

- The number of shares expected to issue: 1,991,634 shares

- Par value:

VND 10,000 per share

- Total value of issuance: VND 19,916,340,000

- Type: common

- Object: Existing shareholders named in the shareholder list closed at the record date

- Rate of issue: 19:2

5.2. Issue shares to existing shareholders and strategic partners

- The number of shares expected to issue: 8,962,353 shares

- Par value:

VND 10,000 per share

- Total value of issuance: VND 89,623,530,000

- Type: common

- Object: Existing shareholders named in the list closed at the record date and strategic partners according to issuance plan

6. Total value of issuance: VND 109,539,870,000

7. The number of shares after issuance: 19,916,340

8. Rate of additionally-issued shares to total number of current shares: 122.22%

Assign Board of Directors to select date of issuance and choose consulting unit to make issuance plan in order to present to general meeting of shareholders for approval

Article 11: Approve adding business lines and amending charter 

General Meeting of Shareholders authorizes Board of Directors to implement legal procedures related with amending the charter

Article 12: Approve the result of electing member of Board of Directors

Mr. Bui Ngo Viet Cuong is elected as member of Board of Directors of term 2012 – 2017

Article 13: Term of enforcement

- This mandate comes into effect from the date of signature

- General Meeting of Shareholders assigns Board of Directors to implement contents approved according to current laws and the charter of the company

- Board of Directors and Management Board are responsible for analyzing and explaining the implementation result to General Meeting of Shareholders

